Business Results
(Covering the Period from April 1, 1996 to March 31, 1997)

Throughout the current consolidated accounting period, the strength of the U.S. economy played the role of
a tractor to the rest of the world, whose economies struggled through a stagnant period.

When the focus of the Japanese economy shifted to the weak yen at the middle of the current term, our
management experienced a period of complicated change due to a change in cost structure and the
progress of our international division of labor program, which were implemented to deal with the
appreciation of the yen up to that point.

To deal with the changing circumstances, we developed new products, shifted our focus to value added
products, and strengthened the technical, productive, and sales foundation of the entire group, while
developing a global market for our products in response to a change in the supply and demand situation.

As a result of the above, all our affiliates at home and abroad were able to achieve their planned targets.
The parent company increased its consolidated and unconsolidated revenues and profits from the previous
year. The consolidated results were as follows:

Sales increased 5.9% from the previous year to ¥28,921 million (1.25 times the parent company's sales).

Operating profits increased 51.5% from the previous year to ¥2,887 million (2.15 times the parent
company's operating income).

Net income after tax increased 85.3% to ¥1,265 million (1.93 times the parent company's net income after
taxes).

Domestic sales were ¥22,469 million (up 5.8% from the previous year), the sales of overseas subsidiaries
were ¥6,451 million (up 6.1% from the previous year), while overseas sales were ¥9,438 million (up 9.8%
from the previous year) and accounted for 32.6% of the consolidate sales.



Enplas Corporation and Consolidated Subsidiaries

Five-Year Financial Summary

Results for the period:
Net sales
Net income

Per share results (in yen):
Net income
Cash dividends

Year-end financial position:

Total assets
Shareholders' equity

Results for the period:
Net sales
Net income

Per share results (in U.S.dollars):

Net income
Cash dividends

Year-end financial position:
Total assets
Shareholders' equity

Millions of Yen

Year Ended March 31

1997 1996 1995 1994 1993
¥ 28,921 ¥ 27,320 ¥ 27,178 ¥ 25,846 ¥ 26,061
1,265 683 673 1,070 1,187
70.02 37.86 37.51 61.80 69.20
15.00 15.00 15.00 15.00 15.00
33,231 33,739 33,253 31,845 30,321
25,467 24,411 24,035 22,595 20,738

Thousands of U.S. Dollars
Year Ended March 31

1997 1996 1995 1994 1993
$ 233,234 $ 220,323 $ 219,177 $ 208,435 $210,169
10,202 5,508 5,427 8,629 9,573
0.56 0.31 0.30 0.50 0.56
0.12 0.12 0.12 0.12 0.12
267,992 272,089 268,169 256,815 244,524
205,379 196,863 193,831 182,218 167,242




Enplas Corporation and Consolidated Subsidiaries

Outline of Company (as of March 31,1997)

Board of Directors and Statutory Auditors(as of June 30,1997)

President Makoto Yokota*
Senior Managing Director Hirotaro Ochiai
Managing Director Takeshi Yoshii
Managing Director Kohei Kawashima
Director Katsumi Motohashi
Director Shigeki Sugibuchi
Director Mamoru Sekizawa
Director Toshiaki Sugimoto
Director Akihiko Yokoyama
Standing Statutory Auditor Masao Koda
Statutory Auditor Shiro Kawagoe
Statutory Auditor Seiichi Watanabe
Statutory Auditor Shiro Saitoh

*Representative Director

Established February 1962

Head Office 2-30-1,Namiki,Kawaguchi City,Saitama 332,Japan
Phone:048-253-3131
Telefax:048-255-1688

Principal Products Electronic parts Parts for OA Machines,Magnetic Recording
Devices,Computers,etc.
Automotive Parts Electric/Electronic Parts, Plastic Floats for

Carburetor Engine,Engine Peripherals Parts,efc.
Semiconductor Peripherals Parts Test & Burn-in Sockets for IC Devices,elc.

Optoelectronic Parts LCD Backlight,Parts for Optical Recording
Devices,Plastic Lenses,efc.

AV Equipments Parts Parts for Video Decks, Video Cameras,Audio
Equipments, efc.

Magnetic Media Parts Parts for Video Cassettes,Audio Cassettes,
MD, etc.

Other Precision Plastic Parts Plastic Balls, Parts for Instruments, Watches,

Medical Equipments,etc.
Number of Employees 529



Status of Shares of Common Stock

Authorized shares 62,400,000

Total number of shares issued 18,084,924

Total number of shareholders 1,392

Major shareholders

Number of Total Shares
Name Shares Held{Thousand) Outstanding(%)
Yokota &Co.,Ltd. 3,740 20.7
Makoto Yokota 1,265 7.0
The Fuji Bank Ltd. 901 5.0
The Asahi Bank Ltd. 900 5.0
Toyo trust and Banking Co. 702 3.9
Yamato Mutual Life Insurance Co. 609 3.4
Kaname Kohno 594 3.3
Directory
Head Office : 2-30-1,Namiki,Kawaguchi City,Saitama 332,Japan

Phone:048-253-3131 Telefax:048-255-1688
Technical Center : 2-20-10,Yahei,Kawaguchi City,Saitama 332,Japan
Phone:048-224-1131 Telefax:048-225-2690
Omiya Office : Kojima-MN Building 2-15-1,Dotemachi,Omiya City,Saitama 330,Japan
Phone:048-643-7676 Telefax:048-643-7671
Tochigi Plant : 2066-2,Kataoka, Yaita City, Tochigi 329-15,Japan
Phone:0287-48-1781 Telefax:0287-48-2513
Osaka Office : 1-18-12,Yokoe, Ibaraki City,Osaka 567,Japan
Phone:0726-37-6161 Telefax:0726-37-6688

Nagoya Office  : 5-14,Takami,lkuiyamacho,Anjo City,Aichi 446,Japan

Phone:0566-75-5575 Telefax:0566-75-5619
Sendai Office : Sato Building 2F,2-4-30,Geba, Tagajo City,Miyagi 985,Japan
Phone:022-366-5876 Telefax:022-364-6674




Enplas Corporation and Consolidated Subsidiaries

Consolidated Balance Sheets
March 31, 1997 and 1996

Thousands of

U.S. Dollars
Millions of Yen (Note 1)
ASSETS 1997 1996 1997
CURRENT ASSETS:
Cash ¥ 2,591 ¥ 1,328 § 20,895
Time deposits 5,479 7,105 44,185
Marketable securities (Note 3) 852 2,030 6,871
Receivables:
Trade notes 2,096 2,855 16,903
Trade accounts 6,326 5,128 51,016
Associated company 102 241 823
Other 724 844 5,839
Allowance for doubtful receivables (66) (64) (532)
Inventories (Note 4) 1,755 1,734 14,153
Prepaid expenses and other current assets 1,480 361 11,935
Total current assets 21,339 21,562 172,088
PROPERTY, PLANT AND EQUIPMENT:
Land (Note 5) 1,407 1,332 11,347
Buildings and structures (Note 5) 7,654 7,837 61,726
Machinery and equipment 10,108 9,393 81,516
Construction in progress ~ 168 22 1,355
Total 19,337 18,584 155,944
Accumulated depreciation (10,733) (10,094) (86,556)
Net property, plant and equipment 8,604 8,490 69,388
INVESTMENTS AND OTHER ASSETS:
Investments in unconsolidated subsidiaries and an associated
company (Note 5) 962 964 7,758
Investment securities (Notes 3 and 5) 1,230 1,317 9,919
Golf memberships 436 430 3,516
Foreign currency statements translation adjustments 10 434 81
Other assets 650 542 5,242
Total investments and other assets 3,288 3,687 26,516
TOTAL ¥33,231 ¥33,739 $267,992

See notes to consolidated financial statements.



Thousands of

U.S. Dollars
Millions of Yen (Note 1)
LIABILITIES AND SHAREHOLDERS' EQUITY 1997 1996 1997
CURRENT LIABILITIES:
Current portion of long-term debt (Note 5) ¥ 5,070
Accounts payable:
Trade ¥ 2,010 1,545 $ 16,210
Associated company 4 151 32
Other 549 497 4,428
Accrued expenses 641 751 5,169
Accrued income taxes (Note 7) 1,525 504 12,298
Other current liabilities 108
Total current liabilities 4,729 8,626 38,137
LONG-TERM LIABILITIES:
Long-term debt (Note 5) 2,667 21,508
Liability for retirement benefits (Note 8) 285 209 2,298
Other long-term liabilities 83 493 670
Total long-term liabilities 3,035 702 24,476
CONTINGENT LIABILITIES (Note 12)
SHAREHOLDERS' EQUITY (Notes 6 and 13):
Common stock, ¥50 par value - authorized,
62,400,000 shares; issued and outstanding,
18,084,924 shares in 1997 and
18,037,047 shares in 1996 4,802 4,745 38,726
Additional paid-in capital 6,141 6,084 49,524
Legal reserve 437 406 3,524
Retained earnings 14,099 13,178 113,702
Total 25,479 24,413 205,476
Treasury stock, at cost (6,924 shares in 1997 and
880 shares in 1996) (12) 2) 97)
Total shareholders' equity 25,467 24,411 205,379

TOTAL ¥33,231 ¥33,739 $267,992




Enplas Corporation and Consolidated Subsidiaries

Consolidated Statements of Income
Years Ended March 31, 1997 and 1996

NET SALES (Note 10)
COST OF GOODS SOLD (Note 10)
Gross profit
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
Operating income
OTHER INCOME (EXPENSES):
Interest and dividend income
Interest expense
Loss on devaluation of marketable securities and
investment securities
Exchange loss
Other - net
Other expenses - net
INCOME BEFORE INCOME TAXES
INCOME TAXES (Note 7)

NET INCOME

PER SHARE OF COMMON STOCK:
Net income
Cash dividends, applicable to the year

See notes to consolidated financial statements.

Thousands of

U.S. Dollars
Millions of Yen (Note 1)
1997 1996 1997

¥28,921 ¥27,320 $233,234

21,576 21,327 174,000

7,345 5,993 59,234
4,458 4,155 35,952
2,887 1,838 23,282
151 187 1,218
(91) (227) (734)
(132) (1,065)
3) (58) (24)

33 (208) 267
(42) (306) (338)
2,845 1,532 22,944
1,580 849 12,742

¥ 1,265 ¥ 683 $ 10,202

Yen U.S. Dollars
¥70.02 ¥37.86 $0.56
15.00 15.00 0.12



Enplas Corporation and Consolidated Subsidiaries

Consolidated Statements of Shareholders' Equity

Years Ended March 31, 1997 and 1996

BALANCE, APRIL 1, 1995

Net income
Cash dividends, ¥15.00 per share

Directors' and corporate auditors' bonuses

Transfer to legal reserve
Treasury stock acquired - net

BALANCE, MARCH 31, 1996

Net income
Cash dividends, ¥15.00 per share

Directors' and corporate auditors' bonuses

Transfer to legal reserve
Treasury stock disposed - net
Shares issued upon exercise of warrants

BALANCE, MARCH 31, 1997

BALANCE, MARCH 31, 1996

Net income
Cash dividends, $0.12 per share

Directors' and corporate auditors' bonuses

Transfer to legal reserve
Treasury stock disposed - net
Shares issued upon exercise of warrants

BALANCE, MARCH 31, 1997

See notes to consolidated financial statements.

Thousands Millions of Yen
Number of Additional Treasury
Shares of Common Paid-in Legal Retained Stock,
Common Stock Stock Capital Reserve Earnings at Cost
18,037 ¥4,745 ¥6,084 ¥374 ¥12,835 ¥ 3
683
271)
(37
32 32)
1
18,037 4,745 6,084 406 13,178 @)
1,265
(271)
(42)
31 31)
(10)
48 57 57
18,085 ¥4,802 ¥6,141 ¥437 ¥14,099 ¥(12)
Thousands of U.S. Dollars (Note 1)
Additional Treasury
Common + Paid-in Legal Retained Stock,
Stock Capital Reserve Earnings at Cost
$38,266 $49,064 $3,274 $106,274 $(16)
10,202
(2,185)
(339
250 (250)
(81)
460 460
$38,726 $49,524 $3,524 $113,702 $(97)



Enplas Corporation and Consolidated Subsidiaries

Consolidated Statements of Cash Flows
Years Ended March 31, 1997 and 1996

Thousands of

U.S. Dollars
Millions of Yen (Note 1)
1997 1996 1997
OPERATING ACTIVITIES:
Net income ¥1,265 ¥ 683 $10,202
Adjustments to reconcile net income to net cash provided
by operating activities:
Depreciation and amortization 1,590 1,259 12,823
Provision for retirement benefits - net 76 57 613
Provision for (reversal of) doubtful receivables 17 (11) 137
Devaluation loss on marketable securities and
investment securities 132 1,065
Equity in loss of an associated company 2 52 16
Directors' and corporate auditors' bonuses (42) 37) (339)
Loss on disposals of property, plant and
equipment - net 54 176 435
Changes in operating assets and liabilities:
(Increase) decrease in notes and accounts receivable (180) 1,273 (1,452)
(Increase) decrease in inventories (21) 290 (169)
Increase in prepaid expenses and other current assets (1,147) (131) (9,250)
Increase in notes and accounts payable 445 75 3,589
Decrease in accrued expenses (110) (2) (887)
Increase in accrued income taxes 1,021 50 8,234
(Decrease) increase in other current liabilities (44) 81 (355)
Total adjustments 1,793 3,132 14,460
Net cash provided by operating activities 3,058 3,815 24,662
INVESTING ACTIVITIES:
Capital expenditures (1,904) (1,178) (15,355)
Proceeds from disposals of property, plant and equipment 306 72 2,468
Proceeds from sales of investment securities 9
Purchases of investment securities (14) (135) (113)
Proceeds from sales of other assets - net 278 77 2,242
Other - net 404 (84) 3,258
Net cash used in investing activities (930)  (1,239) (7,500)
FORWARD ¥2,128 ¥2,576 $17,162

(Continued)



Enplas Corporation and Consolidated Subsidiaries

Consolidated Statements of Cash Flows
Years Ended March 31, 1997 and 1996

FORWARD

FINANCING ACTIVITIES:
Net decrease in bank loans
Proceeds from long-term debt
Proceeds from exercise of warrants
Repayment of long-term debt
Dividends paid
Net (increase) decrease in treasury stock, at cost

Net cash used in financing activities

EFFECT OF EXCHANGE RATE CHANGES ON CASH AND
CASH EQUIVALENTS

NET (DECREASE) INCREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

ADDITIONAL CASH FLOW INFORMATION:
Interest paid
Income taxes paid

See notes to consolidated financial statements.

Thousands of

U.S. Dollars
Millions of Yen (Note 1)
1997 1996 1997

¥2,128 ¥2,576 $17,162

(31)
2,650 10 21,370
114 920
(5,070) (40,887)
(271) (271) (2,185)
(10) 1 (81)
(2,587) (291)  (20,863)
96 439 774
(363) 2,724 (2,927)

8,433 5,709 68,008

¥8,070 ¥8,433 $65,081

¥171 ¥304 $1,378
547 799 4,415
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